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News Release - Volt Carbon Stakes New Mining Claims in Ontario

FOR IMMEDIATE RELEASE

Volt Carbon Technologies Stakes New Mining Claims in Northern Ontario

January 3, 2023, Calgary, Alberta, Canada — Volt Carbon Technologies Inc. (“Volt Carbon” or the “Company”) (TSX-
V: VCT) (OTCQB: TORVF) is pleased to announce the acquisition by staking of a 100% owned Manitouwadge Area
Flake Graphite Project, (the "Project") located north of Manitouwadge, Ontario, Canada. The mining claims were
registered directly by Volt Carbon.

The staking was completed following a detailed review of several publicly available Ontario Government geological
databases and publications. A total of 128 Mining Claim cells were registered by electronic staking through the Ontario
Mining Lands Administration System portal, covering a total area of 2662 hectares. A map showing Volt Carbon’s
mining claims is overlaid on top of the map provided by the Ontario Ministry of Northern Development publication
“Recommendations for Exploration Special Edition: Critical Minerals Compilation 2020-2022"* and is shown in Figure
1 below.

Fig. 1: Plan Map of Volt Carbon’s Manitouwadge Area Flake Graphite Project (highlighted in red).
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The mining claims consists of 5 blocks of cells which are located in two general areas north of Manitouwadge. The first
location consists of 4 blocks of claims (refer to Fig 1) and is approximately 28 km north of Manitouwadge.

The southern most claim in this area covers prospective extensions of known flake graphite occurrences identified by
the Ontario Ministry of Northern Development! which are denoted by the “white stars” on the map. In addition, the new
claims overlap older legacy claims which were previously known to have graphite occurrences?°. Volt Carbon’s
claims are adjacent to an existing graphite property owned by Ardiden Inc, which is known to have a developed
prospect. In 2015, Ardiden Inc. discovered on their property several new zones of flake graphite associated with
nearby electromagnetic conductors.!

The second location is 25 km further north of the first location near Taradale and is situated at a location with a known
flake graphite occurrence which was identified by McKay (1994).2 This property is listed in the Ontario Mineral Inventory
database.*

These claims will enable Volt Carbon to further explore a potential prospect for flake graphite in Ontario. The Company
intends to evaluate the use of its air classifier technology against the local minerology by sampling and enriching small
grab samples of graphitic ore from these locations. The Company plans to further explore the Project for flake graphite
in 2023.

Qualified Person

Christian Derosier, P.Geo., PhD., is the qualified person (QP) as defined in National Instrument 43-101 and acting on
behalf of Volt Carbon. Dr. Derosier has reviewed and approved the technical content of this news release.

About Volt Carbon Technologies

Volt Carbon is a publicly traded carbon science company, with specific interests in energy storage and green energy
creation, with holdings in mining claims in the provinces of Ontario, Quebec and British Columbia in Canada. For the
latest information on Volt Carbon’s properties and news please refer to the website www.voltcarbontech.com.

On behalf of the Board of Directors,

Volt Carbon Technologies Inc.

V-Bond Lee, P. Eng.

CEO, President, Chairman of the Board and Director

Information Contact :

Email: info@voltcarbontech.com

Tel: (647-546-7049)

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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FORWARD LOOKING STATEMENTS: This press release contains forward-looking statements, within the meaning
of applicable securities legislation, concerning Volt’s business and affairs. In certain cases, forward-looking statements
can be identified by the use of words such as “plans”, “expects” or “does not expect”, “intends” “budget”, “scheduled”,
“estimates”, “forecasts”, “intends”, “anticipates” or variations of such words and phrases or state that certain actions,
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events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved”.

These forward-looking statements are based on current expectations, and are naturally subject to uncertainty and
changes in circumstances that may cause actual results to differ materially. Although Volt believes that the
expectations represented in such forward-looking statements are reasonable, there can be no assurance that these
expectations will prove to be correct. Such statements include statements with respect to the planned exploration of
the Project for flake graphite in 2023. Forward-looking statements involve significant risks and uncertainties, should
not be read as guarantees of future performance or results, and will not necessarily be accurate indications of whether
or not such results will be achieved. A number of factors, including those discussed above, could cause actual results
to differ materially from the results discussed in the forward-looking statements. Any such forward-looking statements
are expressly qualified in their entirety by this cautionary statement.

All of the forward-looking statements made in this press release are qualified by these cautionary statements. Readers
are cautioned not to place undue reliance on such forward-looking statements. Forward-looking information is
provided as of the date of this press release, and Volt assumes no obligation to update or revise them to reflect new
events or circumstances, except as may be required under applicable securities legislation.
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